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HIT BY CROP REPORT

Wall Street Holds Up Well
at Unfavorable News.

— e

HARRIMAN PLANS NOW CLEAR

Financial Arrangements of Union
and Southern Pacifie Companies
Better Understood and Hostile
Criticism Not So Strong-—Condition
of Winter Wheat Shows Loss,

New York, May 10.—Considering the fact
that the stock market had to bear the
brunt to-day of the extremely indifferent
reception—to say the least—that was given
in the finarcial distriet to the new Union
Pacific and Southern Pacific finanecing
plan, of the persistent rumors that further
stock and bond issues were soon to be
brought out by other large corporations,
and of a government monthly erop repo
that was even more unfavorable than had
been looked for,
market presented a

pretty firm undertone, |

and that the declines in prices in it were |

much less than might have been thought
probable.
Throughout the day sentiment in Wall

strest was disposed to take a little kinder |

WEEKLY BANX CLEARINGS.

Tetals for Two Weeks with Percentage
of Inerease or Decrease.

New York, May 10.—Bradstreet's bank

clearings report for the week ended May

WALL STREET NOTES

WASHINGTOX STOCK MARKET. | LOCAL FINANCIAL GOSSIF.

FINANGIAL,

FINANGIAL,
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Balos~—Regulsr cail 13 o'clock m.

The same clamor continues on the
Washington Btock Exchange for the Cap-
ital Traction §s, though the aggregate
volume of sales decreases gradually from

Capital Traction Gs, 33,100 at 100K,
$5.00 at 9%, $5,00 st i09%, $1,020

At 100%, $1.000 at 106%, 53,400 st 100%,
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was assisted by a story which,
though it met with an eofficial denial, was
gtill harped upon, that the Reading Com-
pany was ah ut to authorize a new stock |
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Forecasts of to-morrow's bhank state- ] Nstton
ment to-day were of noncommittal char- ] Subs
acter, indicating that the banks had sus-| ;,’;}m‘
tained for the w " & nominal cash|j, n)'ilr bauk depos taries. .........
loss. The foreign securiiy markets wuf!I:: Philiveine treasury.. i
perturbed by ws of political tre mds and interest paid.

in Indla, and by the announcement
several new government loans of various
classes were about to be brought ont in
London, Here time money rates were
characteriged, as they were vesterday and
the day before, by a firmer undertone.
GOVERNMENT BONDS,

New York, May M —Closing guotations of Unitsd

Biates goveinment bends:
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STATEMENT,

shows an aggregate of $2 865, 683 000,
$2,868 481,000 last week,

as

and $3,-

102,510,000 in the corresponding week last
Canadian clearings for the week
aggregated $85,266,000, as against $77,328,000
last week, and $79,%51,000 in this week a
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0| alleged prospective new financing con-
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. ; news was all out.
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"'"'»)xr—w tation was that (he bank statement

Efforts to Give Strength to
U. P. Shortlived.

MARKET AS A WHOLE WEAKER

Bears Attack Other Stocks in Try-
ing te¢ Disiodge Harriman Issues
and Succeed—Governmeni Crop Re-
port Shock to the Bulls—Frick Said
to Be a Buyer of Reading.

New York, May 10.—About the greatest
surprise in to-day's market was the ap-
pearance of London buying orders In
Union and Southern Pacific. It may have
been, however, that the appearance was
deceptive. The evidence that large inter-
| ests were giving support to these issues
was plain enough for any one t6 gee, and
of course, such efforts derived support
from the indications that the foreigners
| were favorably impressed by the plan of
| inancing which produced a feeling of
| profound disappointment here,

When the Harriman financial plan was
announced, the general belief among
houses with foreign connections was that
| it would meet with an unfavorable recep-
| tion abread. The few buying orders that
i.~‘. med to have been sent over here to-
day, even assuming that they represented
buying for foreign account, would not be
{ conclusive evidence that the announce-
nents made e¢n Thursday by Mr. Harri-
an had met with any considerable meas-
ure of popular favor In England. In the
first place they were too small, and in
I second place they might represent
on the ground that the bad

| covering

{ While the traders were bearish on Union
Pacific, ¥y were afrald to take a posi- |
tion on the short side of the stock. The
evidence of support during the, forenocon
was too plaln to permit of any doubt that |
operations for the decline would be re~(
sisted by some of the strongest interests |
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Mr. Frick has the réputation |
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r a successful operation in |,
et and when it Is other-|
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Hod not Tennessee Coal and Iron |
\d almost completely out of the field |
of speculative activity, the a'mmmcerwm‘
that the Harriman lines had placed an
order with the company for 130,000 tons uff
steel rails might have been followed by a |
ment in the stocks, but as it w
ouncement, while regarded as in-
tcrm g in a way, had no marked effcct
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The weck's movement of currency in-
of cash, as there were no stecial
transactions, so far as was known, to
disturb the loan account and as the busi-
g in the stock market has been on a

would be rather a colorless document.

it was circulated, met with
a direct and unqualified denial. Ponn-
sylvania was also spoken of as a pros-
pective borrower, but denlal in this case
was hardly necessary in view of the as-
surances given at the time of sale of the
last issue of bonds that further financing
this year would not be necessary. It is
well known thot Pennsylvania is now ecut-
ting down its expenditures for improve-
ments, and when it receives payment on
the Oregon Short Line notes that it ac-
ecepted last vear for jts Baltimore and
Ohio stock it will have ample funds for
all its requirements. L &

THe quality of the buying of the Atchi-
squ rights attracted favorable attention.
The stock sold ex-dividend, but the buy-
ing that was expected to come because
it 'looked” cheap @il not appear. Per-
haps the public did not see it that way.
The market was wholly proféssional, and
the professionals had not waited for the
dividend to come off before buying. They
all wanted to (ake profits at oncey

.

-
-~

enter directly into a con- | Tr

0,000 new preferred |3

1054, $1.600 at 10815, $1,000 at 100%. 91000
S au 109, §147 st 109%, §108 a1 106%, 248 et M0GL.
$219 5t 109, $1,000 st 109%, $1,000 at 109%, $1.000 &
09, $.00 st 0%, $500 at 109%, $07 et 1084,
$#.99 at 119, $1,210 at 110,

day to day. Even those whe could take
profito of about $3 on each of the rights
decline to do sc, and those who want to

Deposits

Capital and Surplus, $657,621.80

Established QOctober 19, 1904.

More Than $2,500,000.00

get in on the ground floor of the new issue

Columbia Railroad 5s, $600 at 102%, L
are unable to do so except at constantly

Washington Railway and Electric s, $1,000 at 80%,

SLO® st B0, $1.000 st %014, $1000 at $0%, SL0) at| rising prices. The bond rights yesterday
B, 31000 et B0, §1,000 at BON, SLOW at 8. |yeached 110, and as the bid approached

\l‘uMng!m Railway md Flectric pfd., 10 at 9%,
10 st 7%, 4 ot 9%, 3 g

t T9%. that figure it was not apparent that
luwﬂe 5 st 0%, 25 at 6%,

there was any throwing over of the cef-

Washington: Gas,
Foat 8, 3 at 6% tificates, as was so freely predicted a few
Lanston, 100 at 12§ days agc. In all ahout 43,660 changed

Riggs Fire Insuranes, 8 at 8
After eall-Unlon Trust warrants, 10 at 62, 10 at

61%%.
Washington Raflway and Electric s, §1.600 at 80%¢.
Union Trust, 7 at 181
Washington Gas, 1 st 61%, 20 st 61'%¢, 25 at 61%,
3 at A%

hands yesterday.

Capfital Traction took a slight jump yes-
terday, but little of the stock came outi.
Washington Rallway and Electric bonds
sold well, but the price remained at 80 1-4.
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NEOUS BONDS. -
Po'omnre Electric Light first-5......... § brokers in Washington stated that the !
Norfolk and Washington Steamls company had received advices that a | OFFICERS
Chesapeake and Pote ¢ steamer had loaded and was about to

Washingtoy Market
PURLIC
Traction.

lelear from Antwerp with a cons'gnment | Frcdcrick C. Stevens. . Pres.

CTILITY R"X:“s'm of rails for the new raliroad in Mexico.

Capital

The Commercial

business and professional men of
Washington.
Its officers are always accessible

tive to financial matters.

Every depositor is assurefl uni-
formly
every banking advantage that the
most complete facilities can provide.

Bank

HE affairs of this bank are
under the personal super-
vision of repredentative

those desiring information rela-

courteous treatment and

DIRECTORS

P. J. Bremnan
Walter A. Brown
James A, Cahill

Norman Galt
Wm. P, Ham
RBudoiph Kauffmann
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LETTERS OF CREDIT

Circular Letters of Credit, available for Travelers
throughout the World, and Drafts for the con-
venience of those who have occasion to send
money abroad, are issued by this Company.

FOREIGN DRAFTS

THE

Union Trust be on that class buying only, and If{
guch an u;pur'.'.fl\) pérmitted I would
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v | 3. B. Weed, of Dick Bros. & ' CompPANY.
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\hk»= investments
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for

A}v s collections for customers
and sells stocks and
ECIAL DEPT. FOR LADIES.

Pa. Ave. opp. U. S. Treasury

A. O. Brown & Co,,
Bankers and Brokers,
30 Broad St. & Waldorf-Astoria,
New York.
Private Wires to All Principal Cities.
Washington Offices:
poiephonss.  Munsey Building

Formerly occupied by Charles G. Gazes & Co.
HERBERT L. JONES, Maaager.

Members New York Stock Exchange and prig.
cipal exchanges.

& Chapman{ Co.

Members N. Y. Stock Exchangs,
80 Broadway, New York

WASHINGTON OFFICE

1301 F Street N. W.

G. B. CHIPMAN,
Mer. !

Member Washington Stock Exchange.
Masonic Temple 5% Bonds

Subscriptions to the issue of $250600 ten-year
five per cent bonds of the Masonic Temple

of
Associetion are being received. Bonds will be
1907, Apply W

ready for delivery Ju;:‘ : X
Union Trust Co., 1414 F Street.

MONEY AT 5 PER CENT

Loaned on District of Celumbia Real Estate
Commissions Lew.
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1008 ¥ an
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